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INDEPENDENT AUDITOR’S REPORT

Board of Directors
Calvary Chapel Church, Inc. d/b/a

Calvary Chapel Fort Lauderdale and Affiliates
Fort Lauderdale, Florida

Opinion

We have audited the accompanying consolidated financial statements of Calvary Chapel Church, Inc. d/b/a
Calvary Chapel Fort Lauderdale and Affiliates, which comprise the consolidated statements of financial position
as of June 30, 2025 and 2024, and the related consolidated statements of activities, functional expenses, and cash
flows for the years then ended, and the related notes to the consolidated financial statements.

In our opinion, the consolidated financial statements referred to above present fairly, in all material respects, the
consolidated financial position of Calvary Chapel Church, Inc. d/b/a Calvary Chapel Fort Lauderdale and
Affiliates as of June 30, 2025 and 2024, and the changes in its net assets and its cash flows for the years then
ended in accordance with accounting principles generally accepted in the United States of America.

Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the United States of
America. Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Consolidated Financial Statements section of our report. We are required to be independent of
Calvary Chapel Church, Inc. d/b/a Calvary Chapel Fort Lauderdale and Affiliates and to meet our other ethical
responsibilities in accordance with the relevant ethical requirements relating to our audit. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of
consolidated financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is required to evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about Calvary Chapel Church, Inc.
d/b/a Calvary Chapel Fort Lauderdale and Affiliates’ ability to continue as a going concern within one year after
the date that the consolidated financial statements are available to be issued.

1255 Lakes Parkway, Suite 105
Lawrenceville, GA 30043
505.50.CAPIN
capincrouse.com



Board of Directors
Calvary Chapel Church, Inc. d/b/a

Calvary Chapel Fort Lauderdale and Affiliates
Fort Lauderdale, Florida

Auditor’s Responsibility for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a
guarantee that an audit conducted in accordance with generally accepted auditing standards will always detect a
material misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. Misstatements are considered material if there is a
substantial likelihood that, individually or in the aggregate, they would influence the judgment made by a
reasonable user based on the consolidated financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:
» Exercise professional judgment and maintain professional skepticism throughout the audit.

» Identify and assess the risks of material misstatement of the consolidated financial statements, whether due
to fraud or error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the consolidated financial
statements.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
Calvary Chapel Church, Inc. d/b/a Calvary Chapel Fort Lauderdale and Affiliates’ internal control.
Accordingly, no such opinion is expressed.

» Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the consolidated financial
statements.

* Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about Calvary Chapel Church, Inc. d/b/a Calvary Chapel Fort Lauderdale and Affiliates’
ability to continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit, significant audit findings, and certain internal control related matters that we
identified during the audit.

@7@}0 @ioz«wzzc

Lawrenceville, Georgia
October 30, 2025



CALVARY CHAPEL CHURCH, INC. d/b/a
CALVARY CHAPEL FORT LAUDERDALE AND AFFILIATES

Consolidated Statements of Financial Position

ASSETS:
Cash and cash equivalents
Investments
Prepaid expenses and other assets
Operating lease right-of-use assets
Financing lease right-of-use asset
Property and equipment—net

Total Assets

LIABILITIES AND NET ASSETS:

Liabilities:
Accounts payable and accrued expenses
Accrued payroll and benefits payable
Performance obligation liability
Operating lease right-of-use liabilities
Financing lease right-of-use liability
Note payable—net

Total liabilities

Net assets:
Without donor restrictions
With donor restrictions
Total net assets

Total Liabilities and Net Assets

June 30,

2025 2024
$ 9,832,554 $ 17,541,444
9,756,004 4,004,117
2,880,266 3,132,723
3,806,885 4,146,711
113,057 150,743
108,622,762 102,896,132

§ 135,011,528

§ 131,871,870

$ 3278483 $ 2,008,730
4,513,118 4,290,731
2,561,184 2,325,008
4,005,739 4,362,979

115,723 152,506

- 7,535,465
14,474,247 20,675,419
119,810,530 107,683,879
726,751 3,512,572
120,537,281 111,196,451

$ 135,011,528

$ 131,871,870

See notes to consolidated financial statements
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CALVARY CHAPEL CHURCH, INC. d/b/a
CALVARY CHAPEL FORT LAUDERDALE AND AFFILIATES

Consolidated Statements of Activities

Year Ended June 30,
2025 2024
Without Donor ~ With Donor Without Donor ~ With Donor
Restrictions Restrictions Total Restrictions Restrictions Total
SUPPORT AND REVENUE:
Support:
Tithes and offerings $ 30,958,549 § 415,612 § 31,374,161 § 32,429,494 § 589,977 § 33,019,471
Grants 5,518,513 - 5,518,513 - - -
36,477,062 415,612 36,892,674 32,429,494 589,977 33,019,471
Revenue:
Ministry activities income 3,933,061 - 3,933,061 3,331,056 - 3,331,056
Sales—bookstore and
food services 4,755,679 - 4,755,679 4,619,779 - 4,619,779
Calvary Christian Academy
tuition and fees—net 53,428,442 - 53,428,442 46,733,895 - 46,733,895
Other income 1,176,647 - 1,176,647 1,079,700 - 1,079,700
63,293,829 - 63,293,829 55,764,430 - 55,764,430
Total Support and Revenue 99,770,891 415,612 100,186,503 88,193,924 589,977 88,783,901
RECLASSIFICATIONS:
Satisfaction of purpose
and time restrictions 3,201,433 (3,201,433) - 1,090,000 (1,090,000) -

(continued)

See notes to consolidated financial statements
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CALVARY CHAPEL CHURCH, INC. d/b/a
CALVARY CHAPEL FORT LAUDERDALE AND AFFILIATES

Consolidated Statements of Activities

(continued)
Year Ended June 30,
2025 2024
Without Donor  With Donor Without Donor ~ With Donor
Restrictions Restrictions Total Restrictions Restrictions Total
EXPENSES:
Program services:

Church ministry and
general outreach 23,286,026 - 23,286,026 23,575,830 - 23,575,830
Calvary Christian Academy 44,100,698 - 44,100,698 39,077,164 - 39,077,164
Other ministries 5,800,341 - 5,800,341 5,913,761 - 5,913,761
73,187,065 - 73,187,065 68,566,755 - 68,566,755

Supporting activities:

Management and general 16,004,861 - 16,004,861 15,447,606 - 15,447,606
Fundraising 1,653,747 - 1,653,747 1,350,772 - 1,350,772
17,658,608 - 17,658,608 16,798,378 - 16,798,378
Total Expenses 90,845,673 - 90,845,673 85,365,133 - 85,365,133
Change in Net Assets 12,126,651 (2,785,821) 9,340,830 3,918,791 (500,023) 3,418,768
Net Assets, Beginning of Year 107,683,879 3,512,572 111,196,451 103,765,088 4,012,595 107,777,683
Net Assets, End of Year $ 119,810,530 $ 726,751 $ 120,537,281 $ 107,683,879 $3,512,572 $ 111,196,451

See notes to consolidated financial statements
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EXPENSES:
Salaries and benefits
Tuition discounts
provided to staff
Occupancy and
maintenance
Depreciation
Professional fees
Printing and supplies
Cost of goods sold
Donations to local and
global partners
Conferences
and camps
Travel and food
Interest

Total Expenses

CALVARY CHAPEL CHURCH, INC. d/b/a

CALVARY CHAPEL FORT LAUDERDALE AND AFFILIATES

Consolidated Statement of Functional Expenses

Year Ended June 30, 2025
Program Services Supporting Activities
Church Ministry Calvary Total Management Total
and General Christian Other Program and Supporting
Outreach Academy Ministries Services General Fundraising Activities Total

$ 12,303,193 $ 26,788,006 $§ 2,596,893 § 41,688,092 $§ 11,200,984 § 1,156,387  § 12,357,371 § 54,045,463
- 4,218,221 - 4,218,221 468,092 34,470 502,562 4,720,783
3,570,837 4,582,617 636,252 8,789,706 1,127,265 16,561 1,143,826 9,933,532
2,464,684 1,857,214 394,470 4,716,368 311,856 - 311,856 5,028,224
854,383 395,028 171,254 1,420,665 1,884,121 228,561 2,112,682 3,533,347
1,221,367 2,058,449 191,767 3,471,583 472,899 103,259 576,158 4,047,741
81,940 269,152 1,777,457 2,128,549 413,031 - 413,031 2,541,580
1,544,569 - - 1,544,569 59,004 - 59,004 1,603,573
- 1,591,423 1,980 1,593,403 - - - 1,593,403
1,127,829 2,252,171 14,313 3,394,313 64,392 114,509 178,901 3,573,214
117,224 88,417 15,955 221,596 3,217 - 3,217 224,813
$ 23,286,026 § 44,100,698 § 5,800,341 § 73,187,065 § 16,004,861 $ 1,653,747 § 17,658,608 § 90,845,673

-6-

See notes to consolidated financial statements



EXPENSES:
Salaries and benefits
Tuition discounts
provided to staff
Occupancy and
maintenance
Depreciation
Professional fees
Printing and supplies
Cost of goods sold
Donations to local and
global partners
Conferences
and camps
Travel and food
Interest
Grants

Total Expenses

CALVARY CHAPEL CHURCH, INC. d/b/a

CALVARY CHAPEL FORT LAUDERDALE AND AFFILIATES

Consolidated Statement of Functional Expenses

Year Ended June 30, 2024
Program Services Supporting Activities
Church Ministry Calvary Total Management Total
and General Christian Other Program and Supporting
Outreach Academy Ministries Services General Fundraising Activities Total

$ 12,277,619 $ 23,807,962 § 2,637,568 $ 38,723,149 $§ 10,512,660 $ 910,258 § 11,422918 § 50,146,067
- 3,504,473 - 3,504,473 407,043 22,747 429,790 3,934,263
3,260,959 4,036,279 611,678 7,908,916 1,318,100 10,067 1,328,167 9,237,083
2,494,534 1,803,040 430,090 4,727,664 214,410 - 214,410 4,942,074
863,484 272,434 166,710 1,302,628 1,913,817 139,806 2,053,623 3,356,251
1,179,922 1,971,268 328,284 3,479,474 432,440 104,563 537,003 4,016,477
111,153 232,362 1,710,610 2,054,125 350,753 - 350,753 2,404,878
2,260,064 - - 2,260,064 61,417 - 61,417 2,321,481
- 1,390,286 976 1,391,262 5,680 - 5,680 1,396,942
1,023,330 1,980,040 13,586 3,016,956 102,209 163,331 265,540 3,282,496
104,765 79,020 14,259 198,044 4,077 - 4,077 202,121
- - - - 125,000 - 125,000 125,000
$§ 23,575,830 $ 39,077,164 § 5,913,761 § 68,566,755 § 15,447,606 $ 1,350,772 $§ 16,798,378 $§ 85,365,133

-7-
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CALVARY CHAPEL CHURCH, INC. d/b/a

CALVARY CHAPEL FORT LAUDERDALE AND AFFILIATES

Consolidated Statements of Cash Flows

Year Ended June 30,

CASH FLOWS FROM OPERATING ACTIVITIES:
Change in net assets
Adjustments to reconcile change in net assets to
net cash provided (used) by operating activities:
Depreciation
Amortization of debt issuance costs
Loss on sale of property and equipment
Net realized and unrealized gain on investments
Contributions restricted for long-term investment
Reinvested interest and dividends
Amortization financing leases right-of-use asset
Changes in operating assets and liabilities:
Prepaid expenses and other assets
Accounts payable and accrued expenses
Accrued payroll and benefits payable
Deferred revenue

Net Cash Provided by Operating Activities

CASH FLOWS FROM INVESTING ACTIVITIES:
Purchases of investments
Proceeds from sale of investments
Capital expenditures for property and equipment

Net Cash Used by Investing Activities

CASH FLOWS FROM FINANCING ACTIVITIES:
Repayments on note payable
Contributions restricted for long-term investment
Principal payments on financing lease

Net Cash Used by Financing Activities

Net Change in Cash and Cash Equivalents

Cash and Cash Equivalents, Beginning of Year

Cash and Cash Equivalents, End of Year

2025 2024

$ 9,340,830 3,418,768
5,028,224 4,942,074
58,766 9,530
1,070 78,907
(83,508) -
(415,612) (589,977)
(433,555) -
20,272 -
252,457 (292,670)
1,269,753 548,801
222,387 460,666
236,176 256,674
15,497,260 8,832,773
(6,754,007) (4,711,000)
1,519,183 5,530,204
(10,755,924) (8,913,442)
(15,990,748) (8,094,238)
(7,594,231) (828,463)
415,612 589,977
(36,783) (35,923)
(7,215,402) (274,409)
(7,708,890) 464,126
17,541,444 17,077,318
$ 9,832,554 17,541,444

(continued)

See notes to consolidated financial statements
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CALVARY CHAPEL CHURCH, INC. d/b/a
CALVARY CHAPEL FORT LAUDERDALE AND AFFILIATES

Consolidated Statements of Cash Flows

(continued)
Year Ended June 30,
2025 2024
SUPPLEMENTAL DISCLOSURES:
Cash paid for interest-none capitalized $ 239812  $ 207,417
Right-of-use asset obtained in exchange for financing lease liability $ - $ 150,743
Interest paid related to financing lease $ 3217  $ 4,077

See notes to consolidated financial statements
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CALVARY CHAPEL CHURCH, INC. d/b/a
CALVARY CHAPEL FORT LAUDERDALE AND AFFILIATES

Notes to Consolidated Financial Statements

June 30, 2025 and 2024

NATURE OF ORGANIZATION:

Calvary Chapel Fort Lauderdale and Affiliates (Organization) is the consolidated financial reporting entity for
Calvary Chapel Church, Inc. (CCCI) and its supporting organizations: Calvary Chapel of Fort Lauderdale, Inc.
(CCFL), and HELPS Ministries of Broward, Inc. (HELPS). The Organization’s primary sources of revenue are
contributions from donors and tuition and fees from Calvary Christian Academy (CCA).

CCCI was incorporated in December 1997 as a Florida not-for-profit corporation and is exempt from federal
income tax on related activities under Section 501(c)(3) of the Internal Revenue Code (Code). CCCI is
classified as a publicly supported organization, which is not a private foundation under Section 509(a)(1) of the
Code, and contributions to it are tax deductible within the limitations prescribed by the Code.

CCCI operates as a church and exists to proclaim the good news of salvation by faith in the Lord Jesus Christ
by any suitable method or media, which includes, but is not limited to, establishing and operating a local
ministry for the worship of Jesus Christ using personal evangelism, preaching, teaching, missions, and
discipleship. CCCI accomplishes its objectives through the following activities:

Church ministry, which consists of weekly services, including worship and Bible study, small groups,
discipleship, prayer, biblical counseling, and other church activities. The church conducts outreach and
missions activities designed to reach out not only to the local community but to the world as well.

CCCI also operates a bookstore, the Generous Cafe, which sells Christian books, literature, and other
Christian products to disciple the believer and educate the nonbeliever. The Grill is a restaurant on the
church premises offering food and beverages in support of church ministry activities and serves as a place
for fellowship for church attendees.

CCA, a private Christian school operated by CCCI, exists to provide a biblically-based education for
children attending pre-kindergarten through twelfth grade.

CCFL was incorporated as a tax-exempt organization under section 501(c)(3) in December 1988 and is an
integrated auxiliary of CCCI within the meaning of Section 509(a)(3) of the Code. CCFL has also been
classified as an entity that is not a private foundation within the meaning of the Section 509(a) and qualifies for
tax-deductible contributions as provided in Section 170(b)(1)(A)(vi). CCFL holds and operates real property
on behalf of CCCL

HELPS was incorporated as a tax-exempt organization under section 501(c)(3) in December 1991 and is an
integrated auxiliary of CCCI within the meaning of Section 509(a)(3) of the Code. HELPS has also been
classified as an entity that is not a private foundation within the meaning of the Section 509(a) and qualifies for
tax-deductible contributions as provided in Section 170(b)(1)(A)(vi). HELPS provides vehicle fleet services to
the Organization and holds and operates real property on behalf of CCCI.

-10-



CALVARY CHAPEL CHURCH, INC. d/b/a
CALVARY CHAPEL FORT LAUDERDALE AND AFFILIATES

Notes to Consolidated Financial Statements

June 30, 2025 and 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

The Organization maintains its accounts and prepares its consolidated financial statements on the accrual basis
of accounting in conformity with accounting principles generally accepted in the United States. The significant
accounting policies followed are described below to enhance the usefulness of the consolidated financial
statements to the reader.

USE OF ESTIMATES

The preparation of consolidated financial statements requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities and disclosures of contingent assets and liabilities at
the date of the consolidated financial statements and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from those estimates.

PRINCIPLES OF CONSOLIDATION
The consolidated financial statements include the operations of CCCI, CCFL, and HELPS. All significant inter-
company balances and transactions have been eliminated.

CASH AND CASH EQUIVALENTS

Cash and cash equivalents consist of cash held in checking, savings, and money market accounts, and
certificates of deposit with original maturities of three months or less. At June 30, 2025 and 2024, cash
balances exceeded federally insured limits by approximately $6,086,000, and $17,321,000, respectively.

INVESTMENTS

Investments in marketable securities with readily determinable fair values are recorded at fair value. Donated
investments are recorded at market value at the date of donation, and thereafter carried in accordance with the
above provisions. Dividend and interest income as well as the realized and unrealized gains (losses) on
marketable securities are included in other income in the accompanying consolidated statements of activities.

PROPERTY AND EQUIPMENT-NET

Items capitalized as property and equipment are stated at cost or, if donated, at market value on the date of
donation. The Organization capitalizes all property and equipment expenditures greater than $10,000.
Expenditures for repairs and maintenance are charged to expense as incurred, and additions and improvements
that significantly extend the lives of assets are capitalized at cost. Depreciation is computed using the straight-
line method over the estimated useful lives of the assets, which range from 3 to 40 years.

DEBT ISSUANCE COSTS-NET

Debt issuance costs are amortized on a straight-line basis over the term of the note payable. Debt issuance
costs—net are netted with the note payable in the accompanying consolidated statements of financial position.
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CALVARY CHAPEL CHURCH, INC. d/b/a
CALVARY CHAPEL FORT LAUDERDALE AND AFFILIATES

Notes to Consolidated Financial Statements

June 30, 2025 and 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued:

CLASSES OF NET ASSETS
The consolidated financial statements report amounts separately by class of net assets.

Net assets without donor restrictions are currently available at the discretion of the board for use in
operations.

Net assets with donor restrictions are restricted by donors for a specific purpose or the expiration of a
certain time period.

SUPPORT AND REVENUES, RECLASSIFICATIONS, AND EXPENSES

Revenue is recognized when earned and support when contributions are made, which may be when cash is
received, unconditional promises are made, or ownership of other assets is transferred to the Organization.
CCA provides financial aid and tuition discounts to families who are not staff members of the Organization
and records these discounts as reductions to tuition revenue. The amount of these discounts was $1,742,842,
and $1,351,122, for the years ended June 30, 2025 and 2024, respectively. Tuition discounts provided to staff
members are recorded as Tuition discounts provided to staff in the consolidated statements of functional
expenses.

The Organization recognizes contributions when cash, securities or other assets; an unconditional promise to
give; or a notification of a beneficial interest is received. Conditional promises to give, that is those with a
measurable performance or other barrier and a right of return, are not recognized until the conditions on which
they depend have been met. The Organization reports gifts of cash and other assets as restricted support if they
are received with donor stipulations that limit the use of the donated amounts. When a stipulated time
restriction ends or purpose restriction is satisfied, net assets with donor restrictions are reclassified to net assets
without donor restrictions and reported in the consolidated statements of activities as satisfaction of purpose
and time restrictions.

The Organization reports donations of property and equipment as support without donor restrictions unless
explicit donor stipulations specify how the donated assets must be used. Gifts of long-lived assets with explicit
restrictions that specify how the assets are to be used and gifts of cash and other assets that must be used to
acquire long-lived assets are reported as restricted support. Absent explicit donor stipulations about how long
those long-lived assets must be maintained, the Organization reports expirations of donor restrictions when the
donated or acquired long-lived assets are placed in service.

Donated goods and services (including property, equipment, and retail space) are recorded at fair value at the
date of the gift.

-12-



CALVARY CHAPEL CHURCH, INC. d/b/a
CALVARY CHAPEL FORT LAUDERDALE AND AFFILIATES

Notes to Consolidated Financial Statements

June 30, 2025 and 2024

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued:

SUPPORT AND REVENUES, RECLASSIFICATIONS, AND EXPENSES, continued

Ministry activities income and other income is recorded when the performance obligation has been met at a
point in time. Sales for the bookstore and food services are recognized at the point of sale, which is when
control of the goods transfer to the customer. Tuition and fees is recognized ratably (over time) in the reporting
period in which the academic programs are delivered.

Expenses are recorded when incurred in accordance with the accrual basis of accounting. The costs of
providing various program services and supporting activities of the Organization have been summarized on a
functional basis in the consolidated statements of activities. Certain expenses, including salaries and benefits,
depreciation, interest, and facilities operations benefit multiple program services and support functions and
have been allocated to one or more program service or support function in the consolidated statements of
functional expenses. Salaries and benefits and other expenses have been allocated based upon the
programmatic purpose of the expense incurred. Depreciation, interest, and facilities operations have been
allocated based upon an analysis of the square footage of the facilities. During 2025, the Organization updated
it's functional expense methodology. Because this update took into consideration employee time usage for both
2025 and 2024, the 2024 consolidated statement of functional expenses was reformatted to reflect the 2025
presentation.

3. LIQUIDITY AND FUNDS AVAILABLE:
The following reflects the Organization’s financial assets as of the consolidated statement of financial position
date, reduced by amounts not available for general use because of contractual, donor-imposed restrictions, or
board designations within one year of the consolidated statement of financial position date. The amounts
designated by the board could be drawn upon if the governing board approves that action. The Organization
has excluded CCA board-designated net assets, as amounts are intended to be used within the next year. The
Church has a policy to structure its financial assets for availability for expenses and other obligations as due.

June 30,
2025 2024
Financial assets:
Cash and cash equivalents $ 9,832,554 $ 17,541,444
Investments 9,756,004 4,004,117
19,588,558 21,545,561
Less those not available for general expenditures within one year:
Net assets with donor restrictions for capital improvements (552,188) (2,996,046)
Board-designated net assets for various purposes, excluding CCA (5,344,696) (4,468,497)
(5,896,884) (7,464,543)
Financial assets available to meet cash needs
for general expenditures within one year $ 13,691,674 $ 14,081,018
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CALVARY CHAPEL CHURCH, INC. d/b/a

CALVARY CHAPEL FORT LAUDERDALE AND AFFILIATES

Notes to Consolidated Financial Statements

June 30, 2025 and 2024

INVESTMENTS:
Investments consist of:

Held at cost:
Cash and cash equivalents
Certificates of deposit

Held at fair value:
Common stock
Mutual funds
Government securities

PREPAID EXPENSES AND OTHER ASSETS:

Prepaid expenses and other assets consist of:

Prepaid expenses
Other assets

-14-

June 30,
2025 2024
323,198 $ -
5,367,277 4,004,117
5,690,475 4,004,117
1,774,980 -
839,958 -
1,450,591 -
4,065,529 -
9,756,004 $ 4,004,117
June 30,
2025 2024
1,912,715 $ 2,012,762
967,551 1,119,961
2,880,266 $ 3,132,723




CALVARY CHAPEL CHURCH, INC. d/b/a
CALVARY CHAPEL FORT LAUDERDALE AND AFFILIATES

Notes to Consolidated Financial Statements

June 30, 2025 and 2024

OPERATING LEASES RIGHT-OF-USE ASSETS AND LIABILITIES:

The Organization leases meeting space under four noncancelable operating leases, expiring at various dates
through 2044. One of the operating leases has an original maturity of June 2024 and contains four five-year
renewal periods (for a total of 20 years). These additional terms are included in the operating lease calculations
as management expects to exercise the extensions. The leases require monthly payments of approximately
$43,000. The discount rate represents the Organization’s incremental borrowing rate. Total expenses incurred
under these operating leases for the years ended June 30, 2025 and 2024, were $497,617, and $492,577.
Operating lease right of use assets and liabilities consist of:

June 30,
2025 2024
Operating lease right-of-use assets $ 3,806,885 $ 4,146,711
Operating lease right-of-use liabilities $ 4,005,739 $ 4,362,979
Operating lease costs $ 497,617 $ 492,577
Weighted-average discount rate 3.80% 3.73%
Weighted-average remaining lease term in years 16.96 17.20

Future minimum lease payments required under the operating leases that have an initial or remaining non-
cancelable lease term in excess of one year are as follows:

Years Ending June 30, Amounts

2026 $ 522,502
2027 496,508
2028 265,200
2029 265,200
2030 265,200
Thereafter 3,734,900
5,549,510

Less imputed interest (1,543,771)
$ 4,005,739
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CALVARY CHAPEL CHURCH, INC. d/b/a
CALVARY CHAPEL FORT LAUDERDALE AND AFFILIATES

Notes to Consolidated Financial Statements

June 30, 2025 and 2024

FINANCING LEASE RIGHT-OF-USE ASSET AND LIABILITY:

The Organization leases equipment under a noncancelable financing lease expiring in 2028. The discount rate
represents the Organization’s incremental borrowing rate using a period comparable with that of the individual
lease term on the inception date of the lease. The lease requires monthly payments of $3,333. At June 30, 2025,
the financing lease right of use asset and liability consists of:

June 30,
2025 2024

Financing lease right-of-use asset $ 113,057  $ 150,743
Financing lease right-of-use liability $ 115,723 $ 152,506
Financing lease costs:

Amortization of right-of-use asset $ 37,686 $ 37,686

Interest on lease liability $ 3,217 $ 4,077
Weighted-average discount rate 2.37% 2.37%
Weighted-average remaining lease term in years 3.00 4.00

Future minimum lease payments required under the financing lease that have an initial or remaining non-
cancelable lease term in excess of one year are as follows:

Years Ending June 30, Amounts
2026 $ 40,000
2027 40,000
2028 40,000
120,000
Less imputed interest (4,277)
$ 115,723
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Notes to Consolidated Financial Statements

June 30, 2025 and 2024

8. PROPERTY AND EQUIPMENT-NET:
Property and equipment—net consists of:

June 30,
2025 2024

Land and land improvements $ 35,341,231 $ 34,266,787
Buildings and building improvements 125,659,236 113,227,871
Furniture and equipment 21,648,009 19,091,842

182,648,476 166,586,500
Less accumulated depreciation (79,206,209) (74,177,985)

103,442,267 92,408,515
Construction in progress 5,180,495 10,487,617

$ 108,622,762 $ 102,896,132

9. NOTE PAYABLE-NET:
Note payable—net consists of:

June 30,
2025 2024

$10.7 million term note dated July 3, 2020; payable in fixed monthly
payments of principal in the amount of $69,038 plus interest, with a
final payment of all unpaid principal and accrued interest due on
August 1, 2030; bears fixed interest at 2.37% through August 1,
2025, at which time there is a one-time rate adjustment to 2% plus
the 5-year SWAP rate as published in the Federal Reserve Statistical
Release H.15; secured with real property in Fort Lauderdale, Florida.
During the year ended June 30, 2025, the Organization paid the
balance of the note payable. $ - 7,594,231

Less debt issuance costs—net - (58,766)

$ - $ 7,535,465

The Organization is required to meet certain reporting covenants for the note payable. As of June 30, 2025 and
2024, all reporting covenants have been met.
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CALVARY CHAPEL CHURCH, INC. d/b/a
CALVARY CHAPEL FORT LAUDERDALE AND AFFILIATES

10. NET ASSETS:
Net assets consist of’

Without donor restrictions:
Undesignated

Board-designated for:
Capital improvements
CCA
Church planting
Estate funds
Self insurance
Technology initiatives

With donor restrictions:
Capital improvements
Outreach
Disaster relief
Strategic plan projects

Notes to Consolidated Financial Statements

June 30, 2025 and 2024

June 30,

2025 2024
$ 113,938,392 $ 91,754,306
596,829 369,613
527,442 11,461,076
11,913 84,111
519,914 519914
4,216,040 3,466,040
- 28,819
5,872,138 15,929,573
119,810,530 107,683,879
552,188 2,996,046
3,519 170,911
171,044 323,935
- 21,680
726,751 3,512,572
$ 120,537,281 $ 111,196,451

11. EMPLOYEE BENEFIT PLANS:

The Organization offers its employees the opportunity to participate in a Section 403(b) Tax Sheltered
Retirement Plan (Retirement Plan). The Retirement Plan allows for employee and employer contributions,
including both a matching portion as well as a discretionary portion, if approved by the Organization’s board.
Employer contributions consist of a 50% match of employee contributions up to a maximum limit of 3% of
employee compensation for all employees except ministerial staff. The ministerial staff receives the 50%
employer contribution subject to deferral limitations as prescribed by the Code.

Effective December 5, 2013, CCCI established the Calvary Chapel Church, Inc. 403(b) Plan—2 (the Plan). The
Plan allows for employee and employer contributions, including both a matching portion as well as a
discretionary portion, if approved by CCCI’s board. Employer contributions to the Retirement Plan and the
Plan (collectively) were $1,017,260, and $906,907, for the years ended June 30, 2025 and 2024, respectively.
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Notes to Consolidated Financial Statements

June 30, 2025 and 2024

12. FAIR VALUE MEASUREMENTS:

The Fair Value Measurements and Disclosure topic of the FASB Accounting Standards Codification
establishes a fair value hierarchy that prioritizes the inputs to valuation techniques used to measure fair value.
This hierarchy consists of three broad levels: Level 1 inputs consist of unadjusted quoted prices in active
markets for identical assets and have the highest priority, Level 2 inputs consist of observable inputs other than
quoted prices for identical assets, and Level 3 inputs have the lowest priority. The Organization uses
appropriate valuation techniques based on the available inputs to measure the fair value of its investments.
When available, the Organization measures fair value using Level 1 inputs because they generally provide the
most reliable evidence of fair value. Level 3 inputs are only used when Level 1 or Level 2 inputs are not
available.

The following tables present the fair value measurements of assets and liabilities recognized in the
accompanying consolidated statements of financial position measured at fair value on a recurring basis and the
level within the fair value hierarchy in which the fair value measurements fall at June 30, 2025 and 2024:

Fair Value Measurements at
June 30, 2025

Total Level 1 Level 2 Level 3
Investments assigned to
hierarchical valuation levels:
Common stock $ 1,774,980 $ 1,774,980 $ - $ -
Mutual funds 839,958 839,958 - -
Government securities 1,450,591 1,450,591 - -
4,065,529 $ 4,065,529 $ - $ -
Investments measured at cost:
Cash and cash equivalents 323,198
Certificates of deposit 5,367,277
5,690,475
Total investments $ 9,756,004
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Notes to Consolidated Financial Statements

June 30, 2025 and 2024

12. FAIR VALUE MEASUREMENTS. continued:

Fair Value Measurements at
June 30, 2024
Total Level 1 Level 2 Level 3

Investments assigned to
hierarchical valuation levels:
Common stock $ - 3 -3 -3 -
Mutual funds - - - -
Government securities - - - -

Investments measured at cost:
Cash and cash equivalents -

Certificates of deposit 4,004,117
4,004,117
Total investments $ 4,004,117

Valuation techniques : Fair values for common stock, mutual funds, and government securities, are based on
quoted market prices or dealer quotes.

13. SUBSEQUENT EVENTS:
Subsequent events have been evaluated through October 30, 2025, which represents the date the consolidated
financial statements were available to be issued. Subsequent events after that date have not been evaluated.
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